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IF NeUBETRAPS WERE
DEBISNED LIKE THE

INcoME TAY. ¢°DE..
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Charitable expenditure alone

Charitable income £31,000
Less

Charitable expenditure £7,000
Surplus £24,000

Full tax relief allowed: no tax payable
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Non-charitable expenditure

Charitable income £31,000
Less

Non-charitable expenditure £7,000
Surplus £24,000

Tax payable at up to 28% on £7,000
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Non-charitable expenditure

Charitable income £31,000
Less

Non-charitable expenditure £7,000
Surplus £24,000

Tax payable at up to 28% on £7,000
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